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Corporate Profile
KoreanMetals ExplorationPty Ltdé & Y ah@s edtablished a portfolio gfolymetallicmineral projectsin South Koredased
onBe S| NB2df ¥ NB ¢ 2 LISNI (A 2y KME is& privditefpidedi AugtrglianS empkhWdith 81180% owned
Korean subsidiarghin Han MineIne ¢ { KAY | | Y€ 0 ®

KME offers investors the unique opportunity to quickly convert-geiidyhistorical resurces intoJOR®/lineral Resourceat
low exploration riskKMEproposes to raise capitébr checkinfill drilling, establish JORC Mineral Resources, metallurgichl
engineeringstudies, andcomplete preliminary economic assessmandn historical depositsn the Uiseong Haman and
Goseongrojects KMEenvisag@sadvanéngits projectsinto productionwith localdomesticOfftake Agreemens.

Country Primer

South Koreas strategically located ithe North Asia region and
atthe easterngate2 ¥ / KQ@n¢ Bel® @ne Roadlevelopment
zone.South Korea is a member of ti&l2Groupandclassified as

_ a developed, higincome country(GDP per capitaf US$35,000)
Inchon & Seoul L samcheok  With the fourth largest economy in Asia and the eleventh largest

7/5”99529 globally.

* Chuncheon

« Pyeongtaek = South Korea is rankesl" in dease of doing businesgloballyby

Uiseong the WorldBank(2019) has anS&P Credit&ing of AAStableand

_ Project | s \atedéLow Sovereign RisKVeririskMaplecroft 2018. South

%) Korea hadgree Trade Agreementgth Australia and Canada.
ik A highly-skilled workforce in a population of 51.4 rrlillion (?017) A
supports the coun@ Q& YIAYy  of yeRaranichh S a
Ulsan telecommunications, automobile production, chemicals and steel
Haman | . Onsan production.South Korea is the largest global refiner and exporter
 Project g~ dy v 4 of zinc, with najor base metal refineries at Onsan and Seokpo
2{‘) usan (
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Goseong Uiseona
Project

Although the Korean peninsula is a mountainous landsca e —
an excellentinfrastructure network of motorways,tunnels Bulguksa Grantes
and elevated roadsnablerapid commute betweeitthe major Yucheon Group [
population centres. KMEQ @rojects areall located inthe |5 g JindongFm, =5 Somsener
south-east of the Korean peninsulaabout 3-5 K 2 dzN& Q § é HamanFm._ [T e
from Seoul. S B ShPn e

. 6 x| Chilgok Fm. basaltc andesite
Gyeongsang Basin Sindong Group [
The KME projects are situatedthin the Gyeongsang Basin Triassic Granite [
a backarcvolcanesedimentarnbasinthat developedhear an
0Andeantype¢ continental marginduring the Cretaceous
coinciding withthe initiation of the migration of theJapan H

. aman

Kamchatka volcanic arc away from Eura$iee Gyeongsang
Basin waslikef @ | R2 OSy i G2 YeédzaKdzZ o
occurredfollowed bya ¢ NSy OK wSGNBFGé 2F (GKS
chainafter 100Ma. S

Widespread polymetallic mineralization is present in the
Gyeongsang Basin, associated with voleaedimentary
rocks of theYucheon Groumand the co-magmatic type
igneous intrusions of th&ulgugsa SerieMineralizationis
consistent with Low and Intermediatesulphidation
epithermal,chimneymanto skarrand alkalic porphyry GAu /
deposit styles :

@
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UiseongAu-CuZnAg-PbProject

Shin Hanholds 10granted Mining Rightsover the historic
Dongil, Ogsan, Jeonheung, Kyungwha and Keumdongchil
mines (within 6km radius) of the Uiseong project.

The historical Dongil AGuZn-AgPb prospectis the main
Exploration Target for KMEvhere mneralizationconsists of
at least 3 in structures is enclosed bydisseminated
sulphides andstockworksup to 23mwide. The veins strike
NNWover an 1800mong x 300m wide zoneccuringas a
sub-parallel sheeted arrangemenivith adchimney breccia
pipe (see rock slabin the north.

Mineralization ishosted in Cretaceousvolcanasediments
(Sagolormatior) within a maardiatreme setting{Chunsan
Formation), intruded byarhyodacite lava domésee photo)
aring dyke€ and sillsgtUnmunsa Rhyolide

The AuCuZnAgPbxSEBIFAsIN-Cd mineralization is
classified asintermediatesulphidation epithermal style,
analogous to thequartz vein, breccia and sedimehosted
depositsof the Zacatecas distriaif Mexica

Historical exploration in the Uiseong district by #arean Mining
Promotion Corporation ¢ Yat / ¢ 0 R ¢a0klinglileddX S ™
diamond drill holeg14,500m core)

Significant drill intersections were recorded in limited wighaced
drilling. Using this KMPC daBenlac Geological Services Pty Ltd
(2017) estimatedan Inferred Mineral Resortce/Exploration
Targetof 20.83Mt @ 1.06g/t Au, 449/t Ag, 1.10% Cu, 1.63%
Pb & 1.12% Z(see Table below)

Inferred Mineral Resources and Exploration Targets i Uiseong Project®

. . Tonnes Grade AuEq Grade Au Grade Ag Grade Cu Grade Pb Grade Zn
Mine / Deposit
Dongil 9,234,500 4.65 1.19 44 0.96 1.05 1.05
Ogsan 3,006,300 10.61 1.32 61 3.24 3.95 1.60
Kyungwha 4,802,215 3.53 0.25 42 0.66 1.69 0.98
Jeonheung 2,470,655 4.06 1.90 39 0.46 0.67 0.73
Keumdongchilbo 1,320,770 4.03 0.94 35 0.00 2.19 1.85
TOTALS 20,834,440 5.15 1.06 44 1.10 1.63 1.12

NOTES: AuEq was calculated using August 2017 metal prices of Au = US$1284/0z, Ag = US$16.94/0z, Cu = US$2.93/Ib.

—_— /‘“* \/b ?Im%;-::gi:ﬁ:éﬁ é ¢ \l  Theaboveinferred resourcesexploration targets have
0.3m @ 4.92q/t AUEq \_3.5m @ 6.54g" AuEq combined contained metalstotalling 707300 ounces

o A A gold, 229000t of copper (500Mlbs) 341,00a of lead

N fraXairz b £ 234,000 of zincand 30 millionounces silverThe insitu

B.0m Q.63 AuEg value of the metals is about US$#41Billion
05 @ 4541 AL ‘ : ., / o (approximately US$212/tusing August 2017 metal

W 4.63g/t AuEg oo N priceg, equivalent to3.4Moz goldat 5.159/t AuEq
% e A o S.u._,an KME believes there isxcellentpotential for a central
R 2o T o @ 16,3901 AuEq milling facility at Dongil, processy high-grade ores

sourced from several satellitdepositswithin a 6km
radius.

0.1m @ 25.86g/t AuEq TNy
ﬁ" et AT 45m@ 4.66g/t AuEq
ek e = p
B S S= som@
X 3.10g/t AuEq
Dlssemlnated T R o i,‘
Sl S 0.4m @ 3.94g/t AuEq

23.2m @ 1.10g/t AuEq
\ 2.3m @ 90m @372g!t AuEg

0. 28g/t Au, 869/t Ag, 0.94% Cu, 0.35% Pb, 0.83% Z

LN3.56 l(AuE

“13.6m @
3.41 glt Aqu #
0 Gm
23.88g/t Aqu
=

7.0m@

* 10.57g/t Aqu
1.8m @ 7.41g/t AuEq
7 Adl( 0.8m @ 2.02g/t AuEq

2.1m @ 4.92g/t AuEq

3.0m @ 7.91g/t AuEq =
N i y
783,
7

11.0m @ 2.40g/t AuEq
3.2m @ 1.35g/t Aqu5§

/N
21.3m @
3.17g/t AuEq

Silicification

! Cautionary Statement: These Inferred Mineral Resources were calculated by Senlac Geological Services Pty Ltd (2017). The data is
Historical and so does not comply with current NI-43-101 or 2012 JORC Code reporting requirements.
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Haman AuCuAgCo Project

The Hamardistrict is situated in the southern coastal regionAlteration consists of @entral & dcic potassié assemblage
of the Korean peninsula, approximately 300km southeast dhlbite, biotite, magnetite, Heldspar), ananker Potassi
Seouland was the principal copper and cobalt producingassemblage (magnetitactinolite-tourmaline and magnetite

region of South Korea up until the end of World Wakilihing
resumed at Jaeilgunbuk during 196975 Shin Harholds 11
granted Mining Rights over Haman projeaovering the

pyroxene skarn) surrounded gn outer halo ofpropylitic
alteration (epidote-chlorite-carbonate). KME identifis the
style of mineralization at Haman as alkalic porphyryAQu

historic Gunbuk, Oguk, Gilgok, Namgikkgok, Manse and
EbisuHaman mines (all within 4km radius).

Sheeted qartzcarbonatemagnetitespecula hematfte-
tourmaline-sulphide CeAw-Ag = CeéN veins, breccias and

Historical exploration completed by the KMRiTiring 196-
1980) included 93 diamond drill holes(20,076n core).
However, aly obvioushigh-grade mineralized veins were
selectively assayed by the KMPC and wide intervals of veinlet
stockworks areclosely associated withi A f (pSriRiE= aind disseminated sulphide mineralization was not sampled.
shaped, monzonite porphyry intrusions emplaced into Usingthe availableKMPChistorical data, SenlacGeological
carbonateevaporitebearing siltstones and mudstones Services Pty LtR018 estimated the preliminary Mineral
(Cretaceousdiamanand Jindong Formtions). Resourcstabulated below:

Inferred Mineral Resources and Exploration Targets i Haman Project2
Tonnes Grade AuEq | Grade Au | Grade Ag
(t) (9/t) (9/t) (9/t)

Grade Cu

(%) NOTES:

Mine / Deposit

Gunbuk 2,996,675 7.73 1.89 59 3.27 AuEq was calculated using August 2017
Oguk 436,535 15.29 7.59 20 4.77 metal prices of:

Gilgok 620,194 2.73 0.86 10 1.12 Au = US$1284/0z

Bukgok-Namgok 1,027,381 0.95 0.25 7 039  A9- 82%%27[{302

Dundok 243,787 N/A N/A N/A N/A ' '

M Vein 949,781 0.77 N/A N/A 0.49 N/A = No Assay. Gold and Silver were not
Manse 404,250 11.13 N/A 577 2.26 routinely assayed. No grade is assumed, but
Ebisu-Haman 868,003 2.20 0.24 11 1.17 significant grades can be expected.
TOTALS 7,546,556 5.27 1.32 58 2.04

The combined Inferred Mineral Resources of the Ham
project is 755Mt @ 1.32g/t Au, 589/t Ag & 2.04% Cu
Contained metals are 328 ounces gold, 12 million
ounces silver and #/(000tonnes copper (830MIbs). The
insitu value @sing August 2017 metal pricgds about
US$164 Billion (approximately US$218/t), equivalent to
1.3 million ounces gold.

Potential alkalic porphyry CuAu style bulk-tonnage
Exploraton Targetss A 1 K O2 Ay OARSy it fC
and Self Potential conductor geophysical anomakes
identifiedat Gunbuk,JaeilgunbukOgok Gilgok and Ebisu
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KME considerdhiere isexcellentpotential for acontinuousvat
leachmill locatedat Glgok, to recover gold, silvecopperand
cobaltmetals sourced fronseveralsatellite mining operations
within a3km radius

i

2 Cautionary Statement: These Mineral Resources were estimated by Senlac Geological Services Pty Ltd (2016). The data is Historical
and so does not comply with current NI-43-101 or 2012 JORC Code reporting requirements.
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Goseong AtCUAQ-Bi Project

TheGoseongniningdistrict, situated in the southern coastal Dilated sheeted veins, horsetail splays, dilational jogs and
region of the Korean peninsylavas the principal copper tension veins are likely, with breccias and stockworks
producing region of South Kordam the end ofWorld War expected to form at competent rock contrastontacts.

Il through © 1985 Shin Harholds 3 Mining Rightever the Chloriteepidotespecular hematite WA y y S NJ LINE L.
Goseongroject. alteration assemblageas a characteristic featurealong with

Previous explorationby the KMPC(during 190-1992 alunite, JaTOS'te and hemgute "?‘d""?‘”ced argillic capg Cu
. . L . Au-Ag £ BFPb-ZnAsCo mineralization probablybest fits a
reported combined remaining historical mine reser¥eased - :
. : : transitional ~ environment  between  domerelated
on underground aditrock chip channelsampling atthe . : o . .
. . intermediate-sulphidation epithermal to deeper alkalic
Jinheung, Samsaieeil, Samsan, Sambong and Buyeon{gOr hyry CeAumodes (refer below)
mines 0f538575tonnes at6.08% Cu, 1.4g/t Au and 5g/t phyry
Agfor contained metad of 33,624t of copper, 30,2940z gold K-Channehirborneradiometric anomalies coincide with most
and 69Mozsilver. Thes& Y A rgs&rve< represent an insitu  of the mine workings! A ND 2 Ny S & odz f 8S& Sé
value August 2017metal price$ of approximately US$8L  geophysical anomalies coincide with a quartz diorite intrusion
million. Only limitedhistorical drilling was undertaken by the at Goseong
KMPC Most of the historical underground mine workings

are still open andremainaccessible for exploration. High-priority Exploration Targets have been identified at

Bonghwasan Jinheung, Samjeofsee photos of mine and
Hydrothermal brecciagplays, sheetegteins and tockworks  rock slah), SamsanSeongji and Samsanjaeil South nsi(eee
are developed around the main vein structuresiggesting Drill Section below).

there isbulk tonnage potentiaht these deposits

3.42g/t Au, 437g/t Ag, 1.90% Cu

3 Cautionary Statement: These Mineral Resource estimates were reported by the Korean Mining Promotion Corporation (1980-1992).
The data is Historical and so does not comply with current NI-43-101 or 2012 JORC Code reporting requirements.



